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The debtor changed it's name from Tom Peterson, Inc. to XTI 

Xonix Technologies Inc. Defendant AT&T failed to amend its 

financing statement to reflect the name change within the four 

month period prescribed by ORS 79.4020(7). The trustee, debtor and 

a competing creditor argued that if the name change rendered the 

original financing statement seriously misleading, the filing was 

not effective to perfect a security interest in collateral acquired 

by the debtor more than four months after the name change. 

Eight months after the debtor changed it's name, AT&T filed an 

amendment to its financing statement reflecting the name change, 

and referring to the original financing statement. 

The district court affirmed Judge Sullivan's oral ruling that 

the amendment to a pre-existing financing statement constituted an 

adequate new financing statement under ORS 79.4020(1). The 

amendment provided adequate notice to other creditors, and 

perfected AT&T's interest in the debtor's inventory before any 

party could have been misled. 

The case was remanded for further briefing on AT&T's interest 

in the collateral. 
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